Preston B. Kavanagh

10 South Road, Burlington, CT  06013
email: p@ilsfunds.com / phone: 860-656-5710

Finance and operations executive in insurance and asset management companies.  Strong track record built in high growth companies backed by major companies like Zurich Financial, Met Life, Swiss Re, Alleghany and J.P. Morgan.  Skills in team building, negotiating, investment operations, capital markets, business planning and budgeting, margin analysis, rating agency relations and strategic planning.  

Professional Experience
Partner, The ILS Funds, Hartford, Connecticut, 2008 to Present.  A solo consulting practice.  Work done  includes transaction support, financial reporting operations, spin out of a software division of a Fortune 50 company, launch of a new municipal bond insurer, and economic policy development.  
CFO, Homesite Group, Boston, Massachusetts, 2006 to 2008.  One of three “C-level” executives leading a majority owned subsidiary of Morgan Stanley Capital Partners.  Drove financial discipline into operating areas (e.g., RoI, ERM, and lifetime product profitability) and solved long standing problems in capital structure, rating agency relations, interim reporting, revenue recognition and option accounting.  Recruited to lead IPO, led an interim $120 mm private round.  Reorganized Finance, saw first significant profit and premiums increased from $200 mm at 12/06 to $325 mm run rate at 6/08.  
Partner and CFO, Conning Capital Partners, Hartford, Connecticut, 1997 to 2006.  The operations and administration partner in a private equity fund focused on expansion stage financial services.  Responsible for all aspects of fund administration, financial reporting, compliance (SEC, NASD, RIA, ERISA) and financial management for a division of an asset manager with $50b+ AUM.  Upon spin out of the business from Swiss Re, established independent operations, including facilities, systems, benefits, et al.
President and Treasurer, Cedar Hill Holdings and Cedar Hill Assurance, Scottsdale, Arizona, 1993 to 1996.  Entrepreneur starting a specialty insurance company, using innovative distribution and underwriting.  Defined company systems, recruited management and line employees from both insurance and customer industries, trained non-insurance management in industry operations.  Handled regulatory relations, successfully identifying and acquiring a single state shell company, then adding eight other state licenses.  Successfully lobbied Congress on health care reform. 

Consulting Senior Manager, KPMG Peat Marwick, New York, New York, 1983 to 1993.  Three years in audit, 7 years in the financial services consulting group.  Gradually broadened an actuarial practice to include business and strategic planning.  Clients included Aetna, Citigroup, Gen Re, JP Morgan et al.
Education & Certifications

MBA, New York University Stern School of Business, 1986.  

Stanley Kreeger Fellow, American School of Classical Studies at Athens, 1983.  
BA, Princeton University, 1982.  Awarded fellowship for graduate study in Athens.
Certified Public Accountant (CPA), New York State, 1985.  Passed all parts, first sitting. 
Certified Management Accountant (CMA), 1985.  Passed all parts, first sitting.
Certified Life Underwriter (CLU), Chartered Financial Consultant (ChFC), 1990.
